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Dear Friend,

We have reached the end of the Maryland General Assembly’s 2008 Legislative
Session. 1 want to take this opportunity to provide you with a recap of some of the
highlights of the Session. Thank you for taking the time to read the information below.
If you have any questions or comments, please do not hesitate to contact my office.

As Chair of the House Banking, Economic Development, Science and Technaology
Subcommittee, I worked on a package of bills addressing the foreclosure crisis. 1 believe
that we made great strides towards reducing the incidences of foreclosure and
safeguarding the system for the future. Some key aspects of the package include the
following: 1) making mortgage fraud a state crime; 2) reforming lending practices of
mortgage industry professionals to better ensure that borrowers have the ability to repay
their loans; 3) increasing the mortgage lender and mortgage broker licensing
requirements; 4) modifying the “Protection for Homeowners in Foreclosure Act”
(PHIFA), which was passed in 2005, by banning the conveyance of real property in the
foreclosure rescue context; 5) strengthening the foreclosure notification requirements and
extending the time frame for foreclosure proceedings.

Over the last few years, energy costs in Maryland have soared, and our
environment, including the Chesapeake Bay, is paying the price for the increase in energy
use. My committee heard a package of bills introduced by the Governor that addresses
these two concerns. In the end, we passed several measures that will help curb energy
rates in Maryland while moving our state toward more reliance on “renewable” energy
SOurces.

Included in the package were measures to: provide money for state investment in
the emerging clean energy industry and promote programs that reduce electricity
consumption by low and moderate income consumers; reduce statewide per-capita energy
consumption and peak demand; dramatically increase the amount of renewable energy
used in Maryland; create tax incentives for companies and individuals who want to
purchase solar and geothermal energy systems; and provide rate relief for consumers in
the BGE service area.

One of the most pressing issues this year was the movement to repeal the
computer services tax. During the 2007 Special Session, the Governor introduced
legislation which included expanding the sales tax to several new services in an attempt
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